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! The Global Financial Integrity report (December 2015), “Illicit Financial Flows
from the Developing World: 2004-2013” finds that developing and emerging
economies lost US$7.8 trillion in illicit financial flows from 2004 through 2013, with
illicit outflows increasing at an average rate of 6.5 percent per year—nearly twice as
fast as global GDP.
http://www.gfintegrity.org/wp-content/uploads/2015/12/1FF-Update_2015-Final-1.pdf
2 Oxfam report (2014), ‘Business among Friends: Why corporate tax dodgers are not
yet losing sleep over global tax reform,’
https://www.oxfam.org/sites/www.oxfam.org/files/bp185-business-among-friends-cor
porate-tax-reform-120514-en_0.pdf

® Oxfam report (2016), “Fiscal Justice Global Track Record,” p.26,
http://policy-practice.oxfam.org.uk/publications/fiscal-justice-global-track-record-oxf
ams-tax-budget-and-social-accountability-620087

* Oxfam report (2016), ‘Tax Battles: the dangerous global Race to the Bottom on
Corporate Tax’.
http://www.oxfam.org.hk/filemgr/5189/bp-race-to-bottom-corporate-tax-121216-en.p
df

° BB EHCE(2016) > THTEE TR iR A IR A | G
http://www.fstb.gov.hk/tb/tc/docs/BEPS-ConsultationPaper-tc.pdf

® Oxfam report (2015), ‘The Use of Tax Havens in the Ownership of Kenyan
Petroleum Rights,’
https://www.oxfam.org/sites/www.oxfam.org/files/file_attachments/rr-tax-havens-ken
yan-petroleum-rights-100516-en_0.pdf

" OpenCorporates (2016), https://opencorporates.com/

® Official Journal of the European Union (2015), ‘Directive (EU) 2015/849 of the
European Parliament and of the Council on the prevention of the use of the financial
system for the purposes of money laundering or terrorist financing, amending
Regulation (EU) No 648/2012 of the European Parliament and of the Council, and
repealing Directive 2005/60/EC of the European Parliament and of the Council and
Commission Directive 2006/70/EC .’
http://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=0J:JOL_2015 141 R _0003
&from=ES

® KPMG (2016), ‘Central Register of Beneficial Owners,’
https://nome.kpmg.com/ie/en/home/insights/2016/11/central-register-of-beneficial-ow
ners.html

1o European Parliament (2015), ‘Parliamentary questions,’
http://www.europarl.europa.eu/sides/getAllAnswers.do?reference=E-2015-008995&la
nguage=EN; KPMG (2016), ‘Netherlands: Registry of “ultimate beneficial owners,”
https://home.kpmg.com/xx/en/home/insights/2016/02/tnf-netherlands-registry-of-ulti
mate-beneficial-owners.html

1 United Kingdom Government (2016), ‘PSC requirements for companies and
limited liability partnerships,’
https://www.gov.uk/government/publications/guidance-to-the-people-with-significant-
control-requirements-for-companies-and-limited-liability-partnerships

2 The Guardian (2016), ‘Overseas territories spared from UK law on company
registers,’



http://www.europarl.europa.eu/sides/getAllAnswers.do?reference=E-2015-008995&language=EN
http://www.europarl.europa.eu/sides/getAllAnswers.do?reference=E-2015-008995&language=EN

https://www.theguardian.com/business/2016/apr/12/overseas-territories-spared-from-u
k-law-on-company-registers
3 Cayman Islands Government (2016), ‘Public Consultation:Legislative
Amendments to Enable the Creation of a Centralised Platform of Beneficial
Ownership Information,’
http://www.caymanfinance.gov.ky/portal/pls/portal/docs/1/12362358.PDF
" Government of the Virgin Islands (2015), ‘Premier Smith Provides Update On
Beneficial Ownership Registry,’
http://www.bvi.gov.vg/media-centre/premier-smith-provides-update-beneficial-owner
ship-registry
> The Guardian (2016), ‘UK and European allies plan to deal ‘hammer blow’ to tax
evasion,’
https://www.theguardian.com/business/2016/apr/14/uk-under-pressure-from-eu-states-
over-beneficial-ownership-secrecy
18 United Kingdom Government (2016), ‘G5 letter to G20 counterparts regarding
action on beneficial ownership,’
https://www.gov.uk/government/publications/g5-letter-to-g20-counterparts-regarding-
action-on-beneficial-ownership
7 United Kingdom Government (2016), ‘UK leads European calls for G20 action on
beneficial ownership,’
https://www.gov.uk/government/news/uk-leads-european-calls-for-g20-action-on-ben
eficial-ownership
OEBEUT SIS (2017) - TR E B A E A B A RS
http://www.cr.gov.hk/tc/publications/docs/consult_etbo-c.pdf
19 Oxfam report (2016), ‘An Economy for the 1%: How privilege and power in the
economy drive extreme inequality and how this can be stopped,’
https://www.oxfam.org/sites/www.oxfam.org/files/file_attachments/bp210-economy-o
ne-percent-tax-havens-180116-en_0.pdf
20 Oxfam report (2016), ‘Ending the Era of Tax Havens: Why the UK government
must lead the way,’
http://policy-practice.oxfam.org.uk/publications/ending-the-era-of-tax-havens-why-th
e-uk-government-must-lead-the-way-601121
21 Oxfam report (2017), ‘An Economy for the 99%: It’s time to build a human
economy that benefits everyone, not just the privileged few,’
https://www.oxfam.org/sites/www.oxfam.org/files/file_attachments/bp-economy-for-9
9-percent-160117-en.pdf
2 EH BT Ry S AR T T AT DU DU R A B A B Z i
RMEENAIRE EEBIE R RENUA R C AR EE Iy - 2=
(EREEHE ) VBB CE R E2% | “Fifteen ways to reduce your tax bill,”
https://www.ft.com/content/bb8a6fa2-e651-11e6-893c-082c54a7f539
28 OECD (2016), ‘Concrete actions needed to advance global tax transparency,
OECD says,’
http://www.oecd.org/tax/transparency/concrete-actions-needed-to-advance-global-tax-
transparency.htm
24 United Kingdom legislation (2015), ‘Small Business, Enterprise and Employment
Act 2015,
http://www.legislation.gov.uk/ukpga/2015/26/pdfs/ukpga_20150026_en.pdf
> Department of Finance, Republic of Ireland (2016), ‘European Union (Anti-Money
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Laundering: Beneficial Ownership of Corporate Entities) Regulations 2016,
http://www.finance.gov.ie/sites/default/files/Beneficial%200wnership%202016%20Si
%20560%20Final.pdf

26 The International Consortium of Investigative Journalists (2016), ‘Offshore Leaks
Database,” https://offshoreleaks.icij.org

2" Inland Revenue of New Zealand Government (2017), ‘Business tax bill passes,’
http://taxpolicy.ird.govt.nz/news/2017-02-15-business-tax-bill-passes

28 Bloomberg (2017), ‘This Haven for Billionaires Has a Murky Trust Issue,’
https://www.bloomberg.com/news/articles/2017-02-08/jho-low-s-private-jet-shines-li
ght-on-new-zealand-s-murky-trusts

% Accounting and Corporate Regulatory Authority, Singapore Government (2016),
‘Public Consultation on amendments to the Companies Act, LLPs Act and
Accountants Act,” https://www.acra.gov.sg/Public_Consultation CA2017/

% Financial Action Task Force (2012), ‘International Standards on Combating Money
Laundering and the Financing of Terrorism and Proliferation: the FATF
Recommendations,’
http://www.fatf-gafi.org/media/fatf/documents/recommendations/pdfs/FATF_Recom
mendations.pdf

31 European Commission (2016), ‘Commission strengthens transparency rules to
tackle terrorism financing, tax avoidance and money laundering,’
http://europa.eu/rapid/press-release_IP-16-2380_en.htm

%2 United Kingdom Government (2016), ’People with Significant Control’
Companies House register goes live,’
https://www.gov.uk/government/news/people-with-significant-control-companies-hou
se-register-goes-live
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