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Disclosure of Social Impact & SDGs in Asian Green Bonds

0%/100% 3%/97% 15%/85%

4%/96% 4%/96% 6%/94%
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The scope of our Asian green bond 
universe included in this research 
covers 249 bonds issued in Asian 
Emerging Markets between January 
2018 and September 2019.

15 China
(Offshore)



Clear inclusion and 
exclusion list, and 

disclose investment 
amount for green projects 
within the use of proceeds

Apply 
“no-harm-done” 

principle to SDGs

Fund allocation
verified by third-party 

auditors 

Quantified KPIs, 
methodology

and assumptions of 
underlying projects are 
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Climate resilience and 
SDGs contributions of 

green projects are 
disclosed

Some Good Practices identified to make Green Bonds work
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Indicators of Process Integrity in Asian Green Bonds
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assumptions

Fund allocation 
verified by
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External review 
conducted for bond 

issuance

Disclose identified
environmental/social

risks in project
evaluation process

Quantitative
measures used to 

communicate 
impacts

Expected impact 
reported at project 

level

External review 
conducted for 
impact reports

Yes

No

Impact report not available

10%/28%/62% 15%/23%/62% 12%/26%/62% 20%/18%/62%

84%/16%0% 8%/92%/0% 89%/11%/0%

This research project is commissioned by Oxfam Hong Kong and prepared by 
Carbon Care Asia.The above findings are extracted from our report, Making 
Green Bonds Work: Social and Environmental Benefits at
Community Level.

This report was written to share research results, to contribute to public debate 
and to invite feedback on development and humanitarian policy and practice. It 
does not necessarily reflect the policy positions of Oxfam. The views expressed 
are those of the author and not necessarily those of Oxfam.
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